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MAY IT PLEASE THE COURT:

1. This memorandum is filed in anticipation of the upcoming reconvened

Tranche 1 hearing commencing the week beginning 29 May 2023.

2. Beef+Lamb New Zealand Limited’s (B+LNZ) appeal is confined to policy 18
and rule 70 (along with the associated definition of “stock unit”). Itis nota s
274 party to any other appeal. As noted in B+LNZ’s memorandum of
counsel dated 13 February 2023 at paragraph 2, the exception to this was
the FEMP provisions in Appendix N to the extent they were relied on for
B+LNZ’s position on rule 70.

3. B+LNZ is content that the reconvened hearing is unlikely to materially
impact on B+LNZ'’s interests discussed above. It therefore seeks leave to

be excused from the reconvened hearing.

4, If leave is granted, B+LNZ confirms it will abide by the Court’s decision.

CP Thomsen / CH Luisetti
Counsel for Beef+Lamb New Zealand Limited
8 May 2023
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